
SEED School of Miami July 1, 2022 to June 30, 2023

FY23 Operating Budget (Proposed Draft)
REVENUE FY23 Operating Budget 

FTE 320$                                                                                 
Per Pupil Allocation 2,153,686$                                                                     
Per Pupil Allocation -  Residential ** 11,716,592$                                                                   
National School Program -$                                                                                       
Title I 187,000$                                                                         
Other (E-Rate & Misc) 139,688$                                                                         

Total Revenue 14,196,966$                                                                  

Private Revenue
Foundation & LLC Contributions 734,760$                                                                         
Individual & Corporate Contributions 25,000$                                                                           
Capital Campaign Contributions 728,091$                                                                         
Board Contributions 130,000$                                                                         

Total Private Revenue 1,617,851$                                                                    

Total Revenue 15,814,817$                                        

EXPENSES
Operating Expenses
Student Costs 1,187,892$                                                                     
Occupancy / Facility Costs 1,266,763$                                                                     
IT Costs 95,196$                                                                           
Development Costs 10,602$                                                                           
Travel 24,637$                                                                           
Business Insurance 220,000$                                                                         
Furniture & Equipment 35,000$                                                                           
General & Administrative 397,146$                                                                         
MDCPS Management & Operating Fee 320,230$                                                                         
Foundation Fee 676,387$                                                                         

Total Operating Expenses 4,233,853$                                                                    

Salaries & Wages 
Salaries  8,168,969$                                                                     
Benefits 1,733,592$                                                                     
Staff Expenses 150,020$                                                                         

Total Salary Expenses 10,052,581$                                                                  

Total EXPENSES 14,286,434$                                        

Net Income Before Dep & Int 1,528,383$                                                                     
Depreciation 521,300$                                                                         
Interest Expense (P & I) 728,091$                                                                         

NET INCOME 278,992$                                             
**Based on House/Senate approved Budget and based on update to FDOE contract and payment structure 


